
COTTON DECLINES AS

BULLS GET CAUTIOUS

Soullicm llcilffi' Soiliiijr HHps

Ctnm 10 to 17 Point Drop

ill Market.

TAX (AISKS INKAS1XKSS

New QoveniMrat Report Kx- -

pwted to Show Palling Off
From Condi t Ion of Aug. 28.

T,rk of confidence In the Ability of IM
bull tofOM tu rarry the upward movement
further III IN '' (if legislative uncer-
tainly hi Washington promoted a rather
active selling movement In cotton yea-- .
te inlay I'HiixIng a reaction of 10 to 17
points from the level nf Saturday cloi- -
UK,

There til it marked decline In bullish
Sentiment, which for the moat part waul
baaed on the belief that a 14 cent level
for future contract fully discount! the
crop Ion serloua though It may be. In
Tcjiaa and the other Weatern belt sec-

tions. It wan contended that despite
the low pipit of aplnnera' storks a con-
tinuance of heavy trade buying at this
level could hardly be looked for unless
further damaging rains and premature
frost man rlallv lower present crop proa-pac- t.

The next Act ivultnt-n- Murcnu report
huh Will ! issiieil on Thursday, la

'M'li'tril In shun u falllnii ofT of about
4 points from the condition of II, I at of
August tl. The estimate of the Memphis
CammerrtoJ ilpp.-n- was Hi. I. against 49.6
laat month,

Liverpool's fallurr to mine up to ex-

pectations was M' fleeted in an caster tone
here at the mm nine, the active positions
etarting .' to 12 polnta lower under
lealtsiiig by local longs and Southern
hedge selling. After this selling was ab-
sorbed the market steadied on a fair vol-
ume of buying attributed to trade inter-
ests. The offerings, however. Increased as
the session progressed, and the bulls found
It necessary to furnish support at Intervals
in order to check the decline.

Sonic of the setting wns induced by the
favorable reports of King anil I'ordlll. the
lalter applying to Meorgla ami the I'uro-linas- .

whose prospects are said to be ex-

cellent.
Washington advices were again a

Source of uneasiness in the msrket be-
cause of their failure to Indicate definitely
what might be expected as to the flnal de-
rision of the Senate and House tariff con-
ferees. The prediction of legislators d

to the proposed futures tax that the
measure would be dropped from the bill
was encouraging to the tradera, but they
were unwilling to trade heavily upon it
lest it remain unrealised.

There was a strong recovery in New
Orleans prices, from the break Of Saturday
which occurred after the close of the local
market on an erroneous Interpretation of
the provisions of the 1'nderwood bill.

Spot cotton was steady. Id points lower.
Middling uplaii. is. 14.14c.; middling Sulf.
14.41c. Spot cotton In the principal South-
ern markets was ' to ('. higher, I.

1440.! New Orleans. 13 t3-l- c ;

Houston. 14 Me; Memphis, 13c. ; Savan-
nah. 3r. : Norfolk. 14'c. j Augusta,
114,0. ; St. laiuis. lTlc.

Futures here closed 10 to 1" points
lower, Prices were

Open High law- - i os Prev.
ttlg. hat, close.

tVlohei im:j UN 11 43 N
le,eml-- II CI II t lin i.i.a
January 1.1 .'. S.aa lia II
Msr'b ,, ii U."1 " lh II 17

Mar II s is ; Tl ii
aulr 3 ,N n.W Up u n 11

The Ml w Orleans market was steady
Iter tin closing here Prices were :

Olien High- - lam CI Of Peer
mr. rsl est log. cioe

eVioher 1JH.--
. 13.47 in." 13 4; Is. 41

De.emliei-Jamisry- II.! H Jl 13.7H 13 XI 13 M
II s ia.M n m ij.h.", 13

larch... II K t4.7 U.S 13 Ki II
The Liverpool market was firm There

Was a moderate demand for simts, with
middlings .'I points higher :. Hd. Sales
were 7. uOn bales.

Price ut Liverpool were :

Oiien- High be rio Prev
est. rsl 1114 close.

Act Nov 1.47 : 14
Dec Jan ,., ; us 411

Jan Feb. I 33 w ,3J

11 A M bids to Liverpool were ic- -

tobcr. 1401, Deieiubcr, 13. S3. Januai y

13.73. The market there Is due tu open
y Sty to 4 poiuta lower.
Port receipts and stocks were :

Ke i.at Sim' Last
eeints vear ments stocks year.
'.4.7rj II, SH 23.1 171.17? :4!.44

M .!' ll.n?7 41 670 44.74J
mi .;.l 14.101 1,947 K1.01II .7.SJ4

.;.m !. LMI r.t.m :s.;
Llll L'.Mi I W0 7 Ml H,i
fiM I. sir: 400 7u.au

Vii t,ni 33 171 now

liilrcatnn
New Orlesns
Savannah
Charleston .

Norfolk ..
Wusungton
Mebilc

Interior receipts, shipments and storks
were :

Re Iast Ship Last
.eipts year, ments. Stocks year

eustou . 41M 447:4 3:'.i. fl.Mt 110.31,0

Mesiphis .IV".. .'.IS Mil ::l.434 ion
Augusta 3,144 :.rao :,3: i:.044 27.70T
f4 Ixmls ... 4 116 4'l a oi :.i
Utile Rock ;l .... 3M 4.701 S.7r

Kntisiste.1 port Last l.ut
reieipts to day week yesr

Calveetsn. 3.motei.oM x m 44,062

Pew Orleant .. 9,000 to 11.000 a.9i: :.os

COTTON MOtktT NOTES.

liirk Bros. CO, have received the fol-
lowing from an Oklahoma spot firm :

"There has been no Improvement in con-

ditions in Oklahoma except that bolls are
nialurtiiK better, There is absolutely no
new fruit m uplands and very little on
bottom lands. September rains In Okla-
homa usually add to the crop In matured
cotton or hollies tliut are gathered. This
will not be the case this year, however, on

of the plant having been too far
matured when rains came to put on new
growth.

"We are speaking of condition west
f the Hock Island running north through

Chlckasha. The general opinion regard-
ing the Htate Is 760,000 bales for Okla-
homa About h of the present

Is snapped cotton or holly cotton.
The .1,1- - being so small It Is difficult to
pick. The receipts on the average show
the poorest and shortest staple we have
ever seen."

THE GRAIN MARKETS.

Wheat Stroagver on Decrease la
Amerlraa Visible Mapply.

Wheat was firm at the close yester-
day, with gains for the session of s to
lc It la the opinion of trailers, who have

noted the slow movement of winter wheat
that the heavy movement of spring wheat
will soon ra up. The market was
liarely steady at the start on lower cables
and large Northwestern receipts, but
there was a decrease nf 444,000 bushels
In the American visible supply.

There was good buying by large In-

terests shortly after the opening, bulls
believing that the msrket was oversold.
Losses of shout He. occurred, hut good
support brought about a firm closing, with

rices at near the highest point Hhorta
covered freely. Receipts were smaller than
last year and exports were larger. Ship
ments were about one-hal- f the sise of
receipts.

Corn was strong from the start and
Closed at practically the top. with gains
sjf 1 to 1 He. Commission houses were
4J4 buyers. Thero was aji increase of
nearly l.OOO.OOi) bushels In the visible sup
ply, and shipments were about one-ha- lf

of receipts. Til weather In the belt was
topo'ted unsettled und there was a better
gjtah demand.

Oats gained lo 4c on better raah
na. although the visible supply

showed a slight Increase. The advance
was due, In the opinion of traders, to
the rise in corn, as the visible supply
stands at 31. 344,01111 bushels, against HI.- -

:i0.flun bushels last week and 4.260.000
bushels last year. llccclpts wera glio
lighter.

American wheat In sjght and on sea tn-- I

tailed 12,011,000 bushels, against
In the previous week and 64. Inr.. 000

bushels' laat year. Visible supplies of
wheat In the United States at the end of
last week were 4A.020.U00 bushels, against
4!l.474,0O bushels in the previous week
and 31,0111,000 bushels laat year. Visible
supplies of corn In the United States were
J, 102,000 bushels, against 1,414,000 bushels

' in the previous wcok and 3,101,000 last
year. Oats supplies were 31.3ll.9on

: bushel, against 11,110.000 bushel In the
I previous week and M60.000 bushels last

year. Wheat at Atlantic ports totalled
1,104,000 bushels, against 1.44.404 In the
previous week and 1,743,000 bushels In the
same week last year.

Snow wired from Winnipeg. "North-
west Canadian wheat crop Is only a little
larger than last year gay 190,000,000
bushels of finest quality ever known,
farmers are hard pressed. Country banks
are forcing them to sejl In order to
liquidate dates. Harvest was completed
early, weather for threshing has been
perfect. Arrangements for handling crop
were never better as to cars, and result of
the combined conditions la Immediate mar
ketlng of the largest percentage of crop
ever known. These enormous receipts are
at expense of ordinary country stocks and
If weather holds a little longer the im
portent movement will be finished a month
or six weeks earlier than usual.

Minneapolis stocks Increased "ia.OOO
bushels for two days.

Canadian Pacific Western line this
month marketed about 21.500.000 bushels
of wheat or five times as much aa a
year ago, and over 5,000,000 bushels of
other grain. Manitoba marketed 4,667.-00- 0

bushels of wheat. Saskatchewan
bushels and Alberta 2.540,000

bushels.
World's wheat shipments for the week

were 11.111.044 Bushel, against 1 1,711,
000 bushels for the previous week and 13.-i- n

mm bushels lust year. Corn ship-
ments were ,'.271.000 bushels, against
.',.044.000 bushels In tbe previous week and
4.415,000 bushels fur the as me week laat
year, on passage wheat decreased 3,544,-00- 0

bushels and corn decreased 210,000
bushels. The Armour ilraln Company

the country's corn crop at 2,400,-000,00- 0

bushel. The Missouri State crop
report estimates corn yield at 133,000,004
bushels. Oc.ober condition Is reported nt
52, aa against 41 for September and 14

last year. Of the crop 91 per cent, la
reported safe against frost. Wheat arlll
average probably II per cent of last
year's crop.

The week's primary receipts of wheut,
corn and fiats combined aggregate.!

bushels, against J5.9O0.00O last
vear. Shipments ifmounted to 14,101.44)4
bushels, against ll.nr.l.OOn in t!M2.

The Liverpool wheat market opened
aulet ' to '.d, lower on favorable Ar- -

gentlne news and large American ship
ments.

I'hloago prices were
Open Plish- - f.nw Clos- Prev

Wheat inr est est Int. close.
September sr.'. V gH If1
He.rmber i7. ', 7l
May . M r. H

Corn
September . 70, 7'S 70', .1'. "i,
ne,mber 70'. 7i', ss'. 70', 4s--

May T1 7:", 71', 71',
ale:

Septrmber t 4", 4m, 41s 4H
December. 4.'4 43 4:', 4:", 4;'i,
May 4:.", 44', 4i', 44', 4.'.',

New York wheat prices wei
Open- fltgh- la-i- do Peer

1111 est eai ins close.
September 4j
December ..... HH N K H ,

( sgjer grain markets were
Open Huh Low Clos Pre?

Minneapolis' lilt . SSti e,t. tut elnse
September Hw 41',
lie. em bee .444, m 44', 1 v. 444,
May O'i fi !" ', '

Duluth :

entrmber .... 43
MhrB '', ', 4", 4',

Mas , ' S ' !',wlpatpeg:
tv tober I.", HM .". MS H'i
D.s.mber .... II , C : IIS K', 15
May 7', !' 17', U'. 7',

and exports were
Wh'al Corn Oait

Ke ,'inl. New York M' '.s
Ktnnrte-Ne- York ."ais.,.iii
Re, fipt, -- Interior ..4J0..1OO l,l..,0f) ,11.000n porta Seaboard 717.000

Car lot wheat arrivals at Northwestern
points were:

Yeatrr l.asi l.aal
dv, meek year

Chicago 4i 34 137.

Minneapolis M to: 713
Imluili 570 ,r,
Winnipe ,.,.:43 ts:

Totals 4 W7 30
Cash market were firmer, r'sh prices

follow Wheat No, Northern at Min-
neapolis. iiac. No. i Northern spring
0 arrive f O. b,, ft.'.'.c; NO. I red winter

io arrive f o h. 14140.; n.i 2 brd
f. o. b. to arrive. 14 si a,; No. 1

Mtfiiltuba to arrive, IM1....'. Corn No. 2

ellow c. i f. rail. Sc. ; No. 3 rlnw,
7444c.; exiiori f o, b., T44e, lists -

NO. I .White. 47',j4l4Hc. NO, While,
444144VC.; standards, IT 147 llye

No, 1 Western c, i f. New York. 71

Barley Malting o, I, f, ittiffaio. 71 a
77c. Klour wns weak. Klour prices fol-
low: Sprint.-- patents, 14.44011.41;
aimer straights, t4.ftett.tn; Kansas
straights in Sacks, I4.3"'i 14 Tin spring
clears. S3.8.'. 9 44. 1 0.

MISCELLANEOUS MARKETS.

4.'oSe loses 1.1 lo an Points Higher
for Active Months.

Coffee closed higher yesterday at an
advance of 1 j to 2Z points fur tho active
months on sales of 347. inn) bags. Decem-
ber. March and May were the options
traded In to the greatest extent. The
market opened firm at an advan.f of ID to
7j points on sales of 2K,iiimi bags on the
call.

The cables were higher and cost and
freight offers were unchanged lo 10 points
higher. Forced covering by shorts wus
advanced as the rcuson for the market's
strength. Buropean firm were on both
sides of the market.

The Havre market opened fraj4
higher and closed 3 francs higher. Ham-
burg started unchanged to t pfennig
lower, and finished I U to higher. RIO
No. 7 was unchanged at ItTlt, At Sent OS

No. 7 was 40 roll higher m ui3oo, erhlli
No. 4 there was also Tib reis higher at
6tn00. Kio and Santos receipts totalled
Hn, hmo hags, against 80,1100 hags last
year.

New York and iew Orleans wareliouse
deliveries of llrasll coffee for the past
week totalled 113.172 hags, against 107.-- ;

bags the preceding week and H3.472
bags In the corresponding week last year.

Trices were:
Huh- - lew

Hsles est. en 'loanig
September 47W 1.41
October 4 Nd 4 44
November. I ftl 7,3

11.VH) S 71 .M .44 SC.
January 4 74 4.77
February s.ic, .N

icMi 1017 .h
1U0IM 10 .M 10!4
i...vi l 14 II III

I700H 14.74 1457

March h i., I li 1

April 1A lfc.lA IS
Mar 11 14 10.11
June II .MM 10 !!
July w :uiO a
August 10 274ll.l

Sales totalled 247.750 hags.
I 'i n visions were II rm. Cash pork was

steady: mess, 123. SB fl K4 ; family, 125.50
127. Cash beef WSJ steady; family,

20II22: packet, till 120. Cash lard
was firm; prime vVcatern, III 45 refined
Continent. lILmi; South American, 112.55.

Chicago prices were:
Open High- - Low Clos Prev.

Pork. im eat. est in. lose
Member I W DM
it OT Otl ti '.10 11.47
Caul

September 11 o: II 10 11.00 II 00 II 40
loner II 00 II 11,41 IC07 1 17
Ribs

September 10KJ II 0:
October I, a 10 47 10 17 10.17

Simai The refined market Wag un
changed yeiterdsi and ruled eteady at
4.74c The raw market was easier. More
than 0.41(14 bagH were sold tu Amarloan
and rederal at l.54c a deollna of l.
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GOULDS PAID IN FULL

BY MISSOURI PACIFIC

Railroad Cleared of Obligation

to Family for First Time

in Years.

GOT LOANS OF MILLIONS

Line's Deficit of $5,000,000 in
1911 Changed to Surplus of

$1,500,000 in 1913.

The Missouri Pacific system ha cleared
Itself of Its Indebtedness to the Oould fam-
ily for the first lira In years

Pour year ago the Missouri Pacific car-
ried among It liabilities loans payable
amounting to 114.417,000.

The annual report of the road just pub-

lished carries In the balance sheet an Item
of 1435,000 of notes payable But since
the close of the fiscal year 1350,000 of
this has been paid. The remaining 1175,-00- 0

represents a note clven to the Board
of Hoepltal Service Managers, covering
a credit to the hospital fund on the books
of the company. With the exception of
current obligation Incidental to the op-

eration of the property, the Missouri I'a-ctf-

system now carries no floating debt.
When Speyer Co. and their friends

Interested Iti the Missouri Pacific,
they urged that the lane floating debt
to the Oould estate ought lo lie reduced
as rapidly as the treasury of the road
would permit.

It was pointed out to the principal uw n

44 of the property that this larKO floating
debt hurt the credit of the road and made
It more difficult to provide new capital
for the unbuilding of the property

The Bush management haa brought the
earnings of the Missouri Pacific up to the
record breaking figures of 143,000,040, haa
transformed a deficit of more than 15,000.-00- 0

In 1(11 and of nearly 13.000.000 In
1413 to a surplus of more than 11.500,-00- 0

for 1111, and haa cleared up the float-
ing debt.

The Iron Mountain laat year showed in
its balance ahret loans and bills payable
of 1100.000. Thia floating debt haa been
wiped out.

The Iron Mountain was owing the Mis-
souri Pacinc four years ago Id.C.'ii.non.
This item at the beginning of the present
fiscal year had been reduced to 14.035.U00.
and since the cloee of the Aacal year this
Indebtedness of the Iron Mountain to the
parent company haa been further reduced
by ll.a&o.OV
9 The Iron Mountain made this last pay-
ment by the aale of l,71l,lll of it first
and refunding 1 per cent, gold bonds, the
issue of which was authorized last year,

The balance of the indebtedness to the
Oould estate was wined out by the sale of
a block of the Iron Mountain lamds to
the Oould. The Iron Mountain was paid

0 and Interest for these bonds by the
Oould estate.

RAILROAD EARRINGS.

Alabama Ureal Houttirn'
ISIS I'hangs

Third weak pt 114,l In llu.i:7
From July t 11... ii'. Inr :'

('hlcaco and Alton:
Third week Sept. 3.'4 .0:. Inr :,3
From tuiy 1 I.4ST.SSI inc. 114,411

Cincinnati. New tirieana an. Texas
Parlflr:
Third week Sept 1144,411 IBe. Ill.lll
Tom July 1 S.2ie.4J In. III.M

l.aulsvllle ami Nsatnille.
Thli.l week Sept. II :i.l; In, 3? Ms
Krom July t 13,141.343 In-- u

Mluuesrll mi.U ' l.oiil- -

ThllJ s.rk Hspt 1717 4.1 Ull 131.141
TWIN i'ITV RAPID TRANSIT.

:4V Tiii ritv Rmpm Trn.iit Company
reports fur August

lsl.1 ' 'nan
rose earnings I77S.44V In. f .1 .:

l iper. eipen. Ill 101 III. 14.741

Mel earning 1343 7IJ lie 1.1.131
Bui plus 733 71 7 III. I 1,111

From January
i.ross earntnga :..7I4.I71 14:-- . 444
riper expenses. I Ms.444 114.414

Net earning! 4M1-.00- In, 111,104
Surplus 1.441.171 In. Ill.lll

TOLHDO st LOVtS A NO MfMTIRN
The Tuledo, Ixiuls an. I Western It

rou.1 t'oitipany reports fnr Aiicusi
IJ13. nsnae- -

i iper. revenue .. .0.--
. In.

(per. expenses 11,441 In.

Nei nper. rei i.'..4li Inc. 114,711
From July .1 :

llper. revenue. 1430.417 Inc. 1170.34:'
expenses .',.'0.417 Ine 7,0.147

Net oper. rev I1O4.IO0 In, 1114.111
MINNEAPOLIS AN L ST I.OflS

he Minneapolis an Si. I.oula Itatlrearl
'oiiipany reports for August:

1113 I'hanges
ares famines lllk.;07 lie, 14,14
Opr. expa. A tsxes 111,771 Inc. 1.431

Net earnings $..':. 4.11 He, 110.710
Total liiioin 117.441 Dee. 4.411

From July
rosi earnings 1.:,0 sl3 lie. tillper. etpa A taxes 1,141,111 Inc. 11,414

Nei earnings I4H.,70 Dee 111,141
Total IncOtn 1114.111 In.. Ill 0. ii

CMNTRAL tF UMOttOIA
The I'entrsl of iieorgla Railway Company

reports tor August:
ll. cnangea

Oper nue i.oo:'.7:' lie.
Jr. eipe haea. 170.701 Inr I S 7 2

Net .per. rsv Hi:. 091 Dec. IIO.V.27
From July 1

Oper. revenues I..00I.OI: Dee I70M4
Opr. 4xpliaN. 1.714.47:' In, It, 111

Net .pel rev.., l:i.iio Dae. 1:31.44
M.iHll.K AND 111 It

The Mobile ami Ohio Kallroaii Company
reports ror aiibiim llll. change..oper revenues 11.007.301 ISS.34S
Oper. rxpenses. 791, III I. 67.137

Net oper. re I'JTl.lOtS '. IX.1II
Total net rev :74.83: Im. :.40n
Oper. Income I1H.S.M He. 1.414
from July 1:
Oper. revenues t:. IJ4.4II lm 1171,411
Oper. expanses. v. xi., In, 43.471

Net oper. rev 1111,111 In. I3Q.OU4
Tutsi net revenue rils.lll Im. 14,171
Opar. Income...., 4717 Inc. ::.,440

MIHHOl tl PAcinr,
The Missouri rails.' Kail a Co in Be" v

reports fur tha year en.te.i June 30 laat. as
folios s:

14 13 changen
ross revenue Is.'. I Im 17.411,11

Oper. , penaes 44 tll4li; In.- 1.411,411s

Net revenue 117.47,4.619 Inc. 4 '.'ll.l'l
Total Income 17.:,:.,.,., Ine. 4,111,111
gurplua 1,64,734 Ine. 1.141,111

CHIOAOO Oltl.AT WKHTKRN'
Iha Chicago Ureal Western Itallraadcompany r.porta for August

1 j Changes.
Total oper. rev. II 30 7.7,4 In M7.I74
Oper. expenses 171.111 In. 1, 74s

Net oper. rer 1411.701 Inr. 147.147
From July 1:

Tolal oper. rsv. 17. 7,01.477. Inc. 1114.31
Opar. expenses 1. 761.041 Inr 141.114

Net oper. rev... I76J.IIOI Ine lTl44
ki;adin' hystkm

The Reading Company, Including tha
Phllari.lpbis and Reading Hallway Cem-psn- r

end Ih. Philadelphia and Heading C.al
and Iron Company, reporla for August:

llll. Changes
Hallway Coinpauy:

Receipts 14,114.747 Dec 1111.440
Kx pauses 2,117.010 Ine 702 03

Nat earnlnga... Il,i::,7 Dec 1444,17:
cool and Iron Company:

Receipts I:. no.: 7 Dae. 11.101,316
Expenses 1.1II.41I Dee. 132, 141

Net earn s, def. 1141,171 Par 1474.411
Heading company:

Net Income KII.4tl Inr. 13.711
Net income all ceo 1,141,112 lie. 114.171

July 1:Rn.ni Company:
Re.elpls 11.166.714 Da, 1141.7,41
expanses 1.612,1:7 Inc. 141,764

Net earnings. I.MI9.I6I Dae. 1610.1:
coal and Iron Company:

Receipts ICIfMfl! Bee 11.114.711
lOxpenaes 4. 44 042 Der. 439.330

Nei earn ga, def. 1231.117 Dee. llll. 441
Heading i nnipany:

N.I Ineoui. 1111,16 Inr. lin lieNet Income sll oes 2,I6,6U Dec. Misliislttia

Tax Exempt in New York State
We own and offer

Consolidated Gas Co. of New York

New York & Westchester Lighting Co.

General Mortgage 4 Gold Bonds
Due July lit, 2004

AND

5" Debenture Gold Bonds
Due July 1st, 1954

At prices to yield over 5.05
OnVH'lJ-.T- IM'i.Hi 'R1ITIONS ON APPLICATION

CLARK, DODGE & CO.
51 Wall Street New York

- - !!--- T i

GOSSIP OF WALL STREET.

A Big wlaa.
In iwo weeks, or since September 14.

Steel common has had a fall of 4 points.
That la hii usually big swing within so
short a space of time, because even in
periods of active markets and wide fluc-
tuation Steel common uh a rub' moves
with deliberation. Another remarkably big
swing in Steel common took place In A11- -

Kust. when the stock Jumped I points In
thre days. The movement on that DC

casion occurred on the top nf a gradual
but almost perpendicular rise of 12 point.,
from the low of June II. and was startling
enough to cause a great deal of comment
The general opinion at that time was that
the violent upturn was brought about by
the sudden abandonment of an uncom-
fortable position by a group of big op
erators for the decline who had hn fight
inff mm HM on h way up. Ntrlll on- -

srvrn prorcsu 10 mo in ino rt'Mru Tmil. is .
in in atoTK evidence or t resumption or
activities on Um purl of a p0W rnil Kroup
of operators fur the d' t line.

Market In Mfrl.
Whether it la true or not that s stronl

ber party i oonoaiuiallm itn foroai upon
8tei stock ftn itiaraatad by tha damand
fnr thi itooll in tht loan crowd and the ex- -

praaatona of aanttmant by tha profaaatoaal
element the bt4 k haa plainly be. 11 sub
Jaetad to hoavy d continuous prassura
it has bvfi in oonstatii supply durlni ths
pat fortnight and. moraovar( there haa
aim a y appaarad to be. more stock ovar

'
haniiiK tho markal - that rallies have
beau naffllgtbk A pparentl) . no attempt
ha- - bean mads to bid the stock up among
the traders und aefsraaalve support

lacking it haa aaamad .s if th- -

princal hrttikCtiiK about th- de line
a a conaplcuoui lack if buying rather

th.m th" quality or sraight of the salllni
In othar arorda, it haa bean a market in
arhleh one short morkd asialrisi his BUc
ie!Mor,

Open to Attack.
After tin Union nicinc dlatiibutlon

matter the outlook for tha Btael Corpora
t ton under this new tariff is the leading
topic of di'usxioi. in the nnanclal tu-- ,
trict. Whichavar Influenot has bfti
greataal In causing the decline In & .

real selling. liiuil.ttion ot a ; t ..i- -

lattVC harat-t- ' r or short aalfS. t Is iai tr
obvious that the stock is in 11 strategic 1)

weak poalUott. It is open to attack. Thai
general opinion In tha H treat Is that witht
raduoed tarllTs on stei products the
corporal ion tu ha e to i acoi clli ;t- - if
to conalderably lower prtcea. How much
lo ar these piicea will be and a'hether
buatnaaa nast year will he sufficient to
leave a margin of prom sufficient to offset
Bxad chargeai provide for enormous I

prenation and pay dlvldands at tin' praa
rate ih uncertain enough to dtacour
SpaOUlatlon for the rise.

A Neva High Trier.
The early mrkel In Union Pacinc aa

feverteh and egclter and in altoaethei k. I

traordlnar gtTalr. Transaction were veri
Istre aiiH Aaetuatlon war xtremel) er-
ratic, river 14.444 sliHrtH were done In
the tiret huur ami duTlna mnel Of that
lime the tape re- away behind the prtual
market Once with tin- Btook elllng on
the riiMr at I44t the tap- registered the
tail iri. .'at 1414, The brief outburst nf
Inn trig wliioli sen! the price to new high
ioini of l h reeulted from nr provoked

rene4irii rutni.rs that hh official announc
ment In rcgenl to Ihe pectd spe.

would is made toda'. The
niecimgH of'tli executive oomniltte ot
the company durins buine hour put
p;n ('tig' iiii anUclpallona Tranaai tlong in
ITnlon Paclflc In th paet few week aloxe
144 and even between 141 nd 141 have
been enormoua and from all acoounu th
singular scare Hy of the stock In the Street
Which HUH piimrkic! upon even before the
enaatlonal upturn is net quit s pro-

nounced, tror one thing oonldrsbls
atoi k is r nirtoil to havu tieen mhl li tit
foreign!, serhao becaus of
ment over Ihe recent bebavlor uf the
slo'k.

I nlon I'acISc Preferred.
W all Slrei t h;ls not pl.l I RlUch 11 h

in the hope of i'1' preferred tock
hohlers of th Union Pacific thai they
would share with the common tock
hniriers in th event of distribution of
th. sort rumored. Union Pacinc r pre-

sents tho simplest t.vii. of railroad pre-

ferred -- tni'it. it is expri',-i.- v elated In th
company cSarter Itiai in Hiocg is cn- -

titimi in orlorlty over tin common i" i

nei cent, .ilvlili-iiil- s ami to no fiirtlwi'i
share in the profits. The accumulated
surplus represents undivided profit, hihI
la most people the claim thai the pre-rre- ii

sinmiii hIiiu' in them now after
receiving Its dues for yiMi'M has not a leg
lo stand mi. H Is pollltad mil that when
the common gt'hholdr ,,''' Blven a
larger ahar iii l i profits thai had accu-
mulated by the Increase In the dividend '
to 10 per cent, some year ago thS ques-
tion of t lie prefeTP ' gtoek sharing was
not raised. At yseterday price of :i.

as eomDared with 4i' ism Pride y. Union
Pacific prrfirreil was siokeii of faeea
ttoualy aa sellliig "ex special dividend.
when, If. and as distributed."

I . P. 4'oavertlblee.
The rumor of a special distribution by

the union Pacific Compny, t be followed
liy a reduction In the annual dividend lo
8, or maybe 7 per rent.. Is scarcely
fsvorablr argument for the 4 pi'r Cent.
Convertible, bonds The.se bonds, of which
there are 13. 731.7100. are convertible into
common stock til ITS up to July, 1117
Union Pad flu aa a 7 or 4 per rent, slock
would hardly sell anywhere mar a level
to make the conversion privilege worth
I'onalderlng Jusl at present. The bond
are now snlllng arouml 41, and could he
ponverted Into stock at profit not very
far above yesterday'! hiKh mark Hhould
an extra dividend be dsoiared and Union
I'aettic stock move up further some of the
bondholders' might convert and take the
dividend.

Aaotber III Mshl I. Ine for ran.
On demand of the Public Service. I'otn-nilesi.-

the I'nioii ItaiUva.v Uuiltpan) of
The Bronx Will atari nn nil night ser-
vice on October on tin- iiiisi ami ihith
gtreel crtiiown lines-- Th,. (nmpgiii slll
Keep Wlll.'ll ol lite cm I,, .see Itihi ill. in.
jmiiaeugeii) ride so a to asosrtajN whether

estaailsslen'a order waa jusiiflod.

ELECTRIC PROPERTIES COMPANY
Notice of Constimniiit Ion of 1'lun

for the RpdiH'tlon Hnd RrtMlJust
inrnt of t'apltal Mtwrk.

lo the Holders of fertlgcetea f Deposit
losaed lis The taisltable Trust company
of New York, aa Depositary andrr tbe
Plan and Agreement for the Redaction' sad Meadlastinent nf the Capital Htork
ef IJesiric Properties fnmpaa.e dated
Ms. 1. 1 44

Th Plan for the Hrilccttnn 11ml ResdiUlltnenl
ef the capital stocu of KtecirU' I'ropertlea Com
lien x ilateil v., 7. 11113 has been seitnnpllhi'il
D) Hie reltnxiriHirni loi, the 1 ntrrprlr undrt ihr
Isvi s of the Nlaie of tritlnls.

The New t'otupan) ealleii ihe KleelrlO Prop
ertlea I orpmatlon. anil has the ssine aaaets as
the old Company, eicpt the :s.2. ; at eah
which la to be distributed on arcount of sccumii-- I

lated and unpaid dlvklends upon tbo preferred
stork of the Okl Company.

The preferred slock of the New Company Is the
same In emouni and character as that of the old

mpany and bears cumulative dividends from
September I. 113. the date 00 shirk dividends
on he aid nreferred stock ceased la accrue. The
common stork of the New Company la 44.0in.ODO
And In. thrrrforp, K.flW.nou tM than the com moo ;

i r- - w nc un wmpmnj' The onlv tndehtedne.n of the New Company.
eicept current tndebtednetis. arrnted Ugca Sep-
tember I. 191.1, repre!ei.ted by the 9W).ono Klve
Yesr SU Per t'ent. Hedremahle Ohltff'itlaris.uhk--
are to tv dmrwutSd 'In Addition to theranh snoe
nifiitloned) nn aeooual of nrriiimilated and nn
paid dividends on the preferred Maafe of ihe Old
ompAri).
HomIi rnof paftlAeaies nf detmslf af recpifiterl

in surrender them Imniediaten . duh, eadarssd 01
aaoamaanlad h proper nstruBients ol irui"ffr.
In blank, to Tbe Kuultsble Trust cnmpAtr of New

ork. o. 37 Ull Btreat. New ork the
Itepositarv under it)" P.an. and UpbU SUCi

they w ill rfeelve oaaa or new StCUfttles a
follows:

KOR Ottl PRKnSRRKD BTOTK: Certlflcatei
fur an eaual arnmini ot new preiarraa' stoefc and
t ash and ohllrailoii-- of I he New Coti:,'ir Aitse
1:1 ring .it, aniount eaual o lbs iiu ifi'Mifi sccuniu
lateii miii uapald on i tie old preferred stack "
AejHetnber I, IP1S. as nravtded b the plan.

1011 Ol.n COMMON fCTOt k Ortnvatef far
new eommon stork si the rate of two skares of
nea commori sto"k for three iharesol old ouimoa
Stock, ss provide! b Ihe Plan. raetlonal In
terests In rommon stork of tht I rn'Mihuv w III

he sdjusted h ike tlsaosltai for account at the
Committee umll oet".trr 1, 191:1. in scroidsueeuph tbe not tee beretoron tlveai on th bi of
leti per share

The new preferred snd common StOCk s trims
ferabls i th'- uflirc nf me rx. compao . No. 37u, iii si reet, Waw S on cfiy.

Dated New ork. sepiembei r:. lati
.1011 r h u u 1

III.Mt It. HOAXBtOII M. H41IHFR.
lit aijut m''iu ( on.mmee

I

I

141 THF Mill K II ol III Its III mi:
ST. LOUIS AMO SAN FRANDISGO

RAILROAD COMPART
i

the request of many gtoxikholders,
iln' undersigned have consented toad
as a ooinraitteo for the protection and
rsonsarvation of H quity and Interest
represented by the uto k ol the SI . Louts
and Han Francisco Railroad Company.
Circular will be mai led toall stockholder
of record. Ii is suggeat4.d thai all pur-ao-

oiiing slink tin' certificate il

which liuv' no) been transferred to iheir
in namea, should immetiiatol.v trans
fer siinl certiHcates into ii..- nan f

gome one with whom inu committee
'may hereafter promptly communicate

in ine mii i est ol nor. j

M UNA HI H. sitlVtbalrman. cm I'ark.
K. . R. IIIAtl.lt

Heelsa.
si f 44 A 4 Rlt HMONUV

A 4 n ill 111 1. . Iof Wlnsltiw I Sll let 4 o.
New Vers. 4

4 HI III III! Kill. 1
of l.dwerd Htseei A I ortt F

pant N.-- tiira.
aOOKIiOS M l I'OIIMI SIl'ATIONS TO

LHAHI.ID1 H. BAJ1IN, 4halru.au
i lAiMisanri ,sn KrsncUoo BioekboMera Prolecti v.- i oirn. ii ee

Car ef The Clursni Irnsi t'ompnnv of n.--

York. Ncu Sort,, V

THE STEEL MARKET.
i

Ilallro.ds iiilini Hall: I'ri.ea
Ha4- - Draoplaa Teadaoey la Bavep.

In Ihe West the Me.-- I busines iefleci,
Improvement last week and manufacturers
there expect large order, provided money
rates are no) advanced Railroad are
buying rails and plates In good quantity.
Much of the material ordered win nut lie
needed until next yeai

Most of the orders placed, however, are
f.n im Hale delivery, Old order are
nearly exhausted and manufacturer am
able ti guarantee qulek delivery.

The lamest single order for the Week
was i.lif ion by J & Laiughlin to the
aiiaconaa opper I'ompan) st.-e- i price
at the moment am ..ff Ii tu S.i per ton
fi.nn th high level, ami billet ar eelllnp.

'

from II to in lower abroad than .

iither steel product ere selling much
lower In the foreign liiirk' t than here.
The effect thai thla would have under
fr-- steel legislation is not idieerlna to
Amen. mh steel maker Price in bath
Ureal Britain end Uermnii) show a droop.
Ins tendeuc)

if pi Iron was free to-d- Binallah
makers oottld export Iheir surplus to our
oegl maikets ami make a fair profit The
current open market fin quotation foi
Mlddlesboro Nn. 1, which corresponds
very closely lo our No. 1! X foundl) Iron,
is about ,'i4s 7d , or Kay 13,10 per ton.
The cost of importation. Including ocean
Height and Insurance, may be placed at
about 11.14 pet ton. which would mall
the Iron stand the Importer at Phlladel
ptlla, New York or Oilier BagtSrn seaports
114.40 per ton, lut.v free. This is 40
cents below current minimum quotations
for No. 2 x Philadelphia, aa named by
standard maker.

While the margin of 40 Cent is not
In iiaeir large enough to be tempting,
there can be little doubt Ulgl Hie Middle.
bora open msrkel r log would tio llber
ally shaded If any on appeared with a
large order for export. Moreover, the
present condition of the Kngiish iron mar-
ket Is mil neatly as favorable for export
us Is often the case. Tlirr Is not much
surplus production, snd It Is from sur-
pluses that the danger to this OOUntry
must always anjie. Surpluses .f export
able goods are usually for sale cheap
when the makers are assured the) are
going out of the country, often the onlj
limit is absolute cost Hn.l not alwllx that,
A go.nl example has been the large ex
pints of sleel product X made from tlm
United states in Ih laal few year al
price much below those paid hy domes-
tic customers. The makers is gelling
tin ot n surplus which ui.ul.l have hrnl
the liottm market had it not been

,
I asm?.
4S

Service to Investors
4417 lnreator i confronted by the problem of obtaining

tft lirtMt gaJMIbla Incon retam without arrlflclng safety.
Primarily this problem belongs to tbe Invaitment banker.

Tha lnTtlgatlon ot all fnaturae concerning bond Issuet, In-

cluding the underlying aacurlty, I his specific business.
It in ust this kind o: virrlrg that Is offered by our Bond

Department. We will be glad to have you call on u or wrIU
aa In regard to your In rest men t.

end for enr Investment circular

Guaranty Trust Company of NewYork
14S Broadway

Fifth Avenue Branah
8th Ave). 4M St.

Capital and Surplus
Deposit.

DIVIDEND AND INTKRKST.

26BROAD
AT ON I,

Ry., Lt. A Co. Ie.
Cn i ter Coal A Iron Co. let Se

Hy. Co. of let Sh

dan A Fuel Co, of Terre
Hautr 1st MlttP. Sa

The City Power Co.
1st S. K. So

Iron A Steel Co. tat 5e
Cot. A Co. let fin

Club 3d 4s
A Rv.

Cof 1st Se
A Co. of

let 6a

A Rio R. R. Co.
Adj. 7" (.old.

Kriei Motor Co. 1st Ref. Skg.
h unci l told HnndH

A
R, R. Cj. Cons. 6a

l ulton Heat A Power Co. 1st
Mtge. 5e

City Ry. Co. 1st .Is
Heat, Light A Power Co. lat

Mtge. 6n

Pulp A

Co. Ltd. Of

Ni'W (iaa A l!le-- . Co. 1st j

Mtge. 5

New Gas A Rise. Co. 2d
Mtge 8s

I.M 14 4 1114 IU4.NMI 4 41.

HI l IK 'IHK VKAR
ii4il.li noNHS OK TMK
IM KUHllHHI l.il IMCIfl COM.
MM ISS11II I'MIKH M) H

'I Hi; AND fil'K D UK THI ST
l).T1H I. 117:

vnlie i henbv gixen ihai all ihe
hnmi of Re.piil Trsaall

haw ts'en railed for anil
will he nasi hy I Hapkl Transit I'om-- 1

pan nr. November 1. 141 A. el the rats nf ItlTi per
renniin of llirlr fxri- xahie antt accrued Interest.
Mrs, ii nf tin' sahl hnnrix anil unmn-- i
tiire.l ciiuisins in i lie t.tiaianty I rust roi 'pst.x
of V- Nmk. HO ltrna.1ua. Poroutch of Man-
hattan 'n of Nf. York Iftsr isitil date tn-- I

lerest on nie j i bnnda iil rsiHv oirtrr of uf IMr. tins nf
Rapid Iransll lomiian.

ii m, i ist n n. swrreia r
t ,RAKT rm ST CI ill PAN i OF ill W VORK,

Trustee

t:i i:TioNH AND

In the aie4 khnlder. of Ihe siew Inrk. ifatax es and llarlford Railroad I oitipanv :

Mil l. 1 is Hi HI H i.lll'V that llie anil i:il
nteetln ol 7i,i or t t.e xew xmi..
Ve4 Hax.-- nr,,i llsrtfonl Kallroed rompaot
will be Held in Harmoolr 1111, n u Kim Ntreel,
In tin- 4i v nf . w Haven. nn

Uie iRnd da) of im:i. al
twelve o cloel Inton. for Ihr fnllnntnif purposes

To act iiiM.n to the...... Li.. ,1,1.. . ht.l.a. ll'nu.
ineinl Vrllrl- i- III. i VII ami IX hy sulking

Olil the Hi. Id "I'.rsldenl vxherever tl neeiirs 4ld
insriiinc in lieu thereof ut words of
ih llnnr.! so IhSI sakl Arilcles h. anlenilei.
lis II i estl as I,

III III. a4iilu.il nieelinit nf Ikll mi pnra li.ni
.1 ivhlcn dlreclors ahall he chosen shall be hei.i
In II"' Clt of Ne. llarii. iiuttr. on Hie
r.nirtii ef Itelooer in each vear. at

'.' o'clock M,, at sui li nisei- us hs. II be n.xi'il bl
ihe I'salrnuui nf the Hoeiil of "

i. A special rneeUSg ot this
a he at ali lime bv order of Ihe Hcaird

if Phectius and shall he held til Hie I li of Nee
Itavel4. si s.j,-- he ir .ind r1 ice shall he flx."l
bi uie i hatraisn el Uie Board of

"VII Ken es.-t- slinual slid Ipectal ineethik' ef '

the slnrUtioMei I Ihe Iksird of Dlreclors elwlr
appoint tWO tellels In recti e and count gf votes
l as- thereat. In case of Ulfl failure of the Homl
of I llreetot . to make iticti ainsiln tmett t,4r in rs-- e

of the failure oi oi eliher or both of ine
n il. s 10 serve 'ti mi. li meillBg. the I'halritian of
n. e Itnanl shall appoint eiuittirr teller, ot teller,
ill hi- -. 4n iliep (ilares

t n the meetings ef thli corpora Uoa si!4iii
t.e presided 41. hi ii.e of die iioani.
when he siiaii te preneol

Ameoil Article x h sfler ihe word
Secretary the winds m sslsisnl Sec re

lartes st. thai said Altlilc Rl sieeiided shall
. ad n s fnl'o s

'. Minutes of all mretlliLls ol the
snail tie taken ami refolded hy the or

I, in ritci a tio.trd of Dlreetetn for th ensuing
v ear

3. To ronakter the annual auttemeni and
the acts nf the dlreclors and nfheers uf the

corpora 4iofl is uoaertoeu in aau aiatemeni ann
as tciMirled at said nieellnti

1 I,. Iran sac t mu other hualnesi wiiich nn.
come beforn said meeting.

tei itic purpose 01 tin- - nieeiuig the tt. stei
honks of tiie t.mpativ M ill be closed from I tem-
per lih, iuh. tu nciober j.'nd. 111:1 both dayi

nans! st cw Haven. thia 101b
da) nf inn

in order nf ttic iioani of Dlreeleri
MtiTirit 1: CLARK,

111 Till' SI111 Klllll.lil ltS (IF
Ml. I nula Rallwav I'n.

Nolle! - hi ri'hv s'll that die annnsl m.ai.
h,s' nf lb nf til St. hauls

Halluav will lie held si the
P'nerai pntvi or uie eomii.uiv in me I'leree. I 41 ana . lii'slliiit suet is. in ihailti of st 1.01ns. Slate of Missouri, on I

day, iicioher 7, tal i, al 0 o cluck a. ni., fut tiia
pittpoxes

iti The election 41 directors of the company
In with the to law.

(1) Th apprnvnl nf d.e 1'Vi tallen 01pan y of a lease of ihe lallroail and property
nf the Paragould southeastern Hallway Com-pany, whh the right at lis option to purchase
the same, and ie anihnilre this company toguarantee the payment of Ihe pi In dps and
lalereal of an authorized lse of bonds of the
Parairouiri Railway
known as lis Hrat Mortgage Thirty Vear TheptjgOenl '.'old Ronds. 40 belsaiied. not to exceedan iiKitn-cat- of Five Million hollar frost time
10 flme. in wilh the mortgage seem ingsaid bonds.

uh Ihe approval of all action taken bv the
Hoard of lllrectors and gggOUUV
of the omnany since ihe last annual meeting
of as show4i by the niliiiitea and
record hooks nf the company And.

no o or sucn ntner nus nsa axmay lawfully come before the meetlnc
The regular annual of the directorof lite company will be held at ihe same elseafter the of ihe gtot g.

holders' tHcettliir
The stock trstisfer books of Ihe company wtP

I'i Ida .'.. I4.'l nia o'clo'kp. m . and will he reopened al to o'clock a. ro
on edliesda s. tyi.l

Hy older of the Hoard of lllrectors.
listed Si. laiuls. Mo iignst 7, 1419

r. n nitiniiN
Alt I HI H J. TBI'S I.T.I

r.Rir
NOTICW IH in Hi:uv UTVHN tht ihr Anniitt

Mrrflnif of On' ric Uailroatl i'uniiAuy for tltr
elffiion nf J!itJ for thr itHiisju'imn or
Mich othtT bUHtllMN ii N niA) l liriniKtM hf"ifihr I w 'li tu- hrhl a, the offifC Of Ihe I nm
imii. N" ill rhurh Hlrrfl, in ihr Cy of r
Vnrk. uh 'I h , October inh. t iwi lvi
o'i'liii U iinon

II.' irAQeSfri' tMHlk f both ('Olil 11)011 r0(t I' r
furred Kiurli w m iw rianrij ihr pIumi nf bithltit
nn NNlurdHV. Mrnirihlkr Uth. inil. .4.1,1 v. 1..

X ntil.it in n ' ri 1. ,trt ft. luhi-- ).itt
taut

Kc 9ikm 4 ML f

n

1

TheNewIi3rkThustCoipany

COUPONS DUE THIS OFFICE AND AFTER OCT. 1913

BirminKham Power

Central Pporia Mirp.
CitiSefl'g

Watsr iAils.lin.
Texuxi

Clinton Mtge.
Springs light Power

Columbia University Mtge.
Columbia, London Springfield

Mtgo.
Consolidated Light Power

Whitehall
Denver Qrande Cumu-

lative
Klertric

Fonda, .lohnntown Cilovereville

Light.

kanNgis Southern
Lincoln

Newfoundland Timber, Paper

l,'.n()oti

London

IHII4IK4U4.il
HOl.tiKRN FOR'I'V-KIV-

MORTQAOK
TRANSIT

MKCUHKn
MORTIIAdf

NOVKIIBKH

Imrrbornurh
t'OtrpeSJ

nlerboruiigh

presentation

IntertHiroMsh

WKBTINOa.

siockhoidrnt

ConBectleiit.
Wrdneaday, Ortober,

pruposed iT'endtneiits

"Ohainnea

A4dneadai

Directors.
dorporailoii

Dlreslora.'

loebtlil)

rhairmse
Inserting

enrportlOfl
Secretary

laaiatgol ierrelarlei

properly

inelualvc.
Coanectkiuli

Septeiobci

Necretary,

Southwestern
atOCkbOlOer

fomPi

following

coBformlt)
escCUIlOB

Southeastern 4'ompany,

accordance

Committee
stockholders,

Imniedlolely adjournment

hecloseden Sepleinber

SrssulaBL
tfertn

HAII.KOAU (OHPAM.

D(rCtUfl

Ijtiiin

London Office
33 Lombard St., E. C.

$30,000,001. . .
67,000,0000

lllIDr-.ND!- AND IMKHKST.

STREET

New Vork A Btmnford Rv. Co, int
Mtge. us

Oti Btarator Co. Conv. Qold ivb. Be

IVekskill Ug, A Ii R. Co. 1st Mtge. 5
Pine Bluff Natural Gas Co, -'i y-- r

1st liolfl lie.

Pittsburgh A Lake Kris R. R. ( '.'d
Mlge. .'is

Raleigh A Southport By. Co. (ion. 4e
Santa I Water A Light Co. 1st, Mtge.

Prior Lien on

Santa Fe Water A Light Co. lat Cone.
Mtge. 4m

Spring Brook Water Supplv Co. lat
Mtge. f-x-

Standard Bcrew Co. Cold Deb. oh

Tannna Valley Railroad Co. :t Year
Coll. Trust Noies Ss

Tomking Cove Stone Co. 1st lis
The Tri-Ci- ty Railway A Light Co,

.'.' Coll, Trusl 1st lien
Water, Light A (ins Co. it' Vw .Jer-

sey ( 'oiis. A Ref, ."is

Western New Vork A Pennsylvania
Ry, Co. (ii'iH'tiil Mtge. is

Yoiingstowii a Southern Ry. Co. 1st 8a

DcunrroBKH ism, inia,
Dednam A Hyde Park Oas A hi 'Inr

I.IClit I ii. 1st fiat

Dt'RorrroBisR aoni, una.
Colorado Springe Kloctrin Co. lal

IHIRII 4 11 I I R 4 114 4 1 I II.Purauani 10 resolution or n- Ikiard of btiweMrs
guix adopi.st in rcordanee with the provisions
of it, ,d Inatmeni locoo4e mortgage dateii tscemher 10, mil. 10 111, I must states Mortgage .

Trust onipini '1 rualee, ihe Tblnl Unmr ttali-Wa-

LorapSBy will pay he annualof interest amouniln 144 taa sorer real. r ., rP oemiier 1.IWiri. f,,r the perisd of six mnnthti end.si 1,0
11.1 titsiii Its X.I lustntenl lliinnxr g'trilear Fixe Per l. nl In. nine I. old llon.lsecured h it. e above mentioned mortgsga

Such lm x ment will he cxdc on 4ictober ISPdie nth f th,' l ulled Mates Mortcsje
I rusl Company, 64 l eilar street. New p,
HI) ;niHjn pres. ntatlon snd surrender of Coupn

The I4.,r.l Traoafer Hooks 4lll he closed stn clock ncn .... Meptembei '.n. int.... n,i will be re.opened st 10 o'elnelt M.ei '..be. j 111liaied, Nett link, ri.lr,., I.. p. iotarut in hp .1 11 t i ; geeretai

I I. Case Thresbinc Machine Compart
Ini rperalc4i
.1 N September 7t. tfli t

divide Hie and three-.!- . tat icrs Her retl
I , ha- - h, e declared on tiie inti KKRIIISTl K7K of th- - mpatl. lav. it.).- .111 ednesto,
leteoer mi 1. .im i t 'd. - of n cord at tl'clos, ,,f business In- pteniliet '. 11.1. an
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